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ᴍ Ὲ ῏ ꜚ  

                                                                                            ̔202201 

῏ ꜚ

≢ 

         № ᴪ  

 ᵣ             ҙ ᴪ 

 ᴪ            ꜚ

  

 ῒ̂ז ῒז ꜚῤ ̃ ├ ̂ ҉̃ 

ҍ ᵝ ֲ

 

├- ȁ ȁ ȁ ̕ - ȁ Ԑȁ ȁ ȁ

ᾝȁ ̕ - ȁ ȁṭ ȁ Ҽ ȁ ̕ - қȁ

ȁ ȁ ̕ - ȁ ȁ ̕ - ᾥȁ ȁ

↔ ̕ -Ҁ ֲȁ Ҁȁ ̕ - ȁị ῐȁ ᴿ ȁ ̕

- ᾣ ȁ ȁ ̕ҬḤ - ȁ ȁ↔ᾣ ̕

- ȁ ȁӓ ȁ ̕ҬḤ ├ - ȁ ȁ ȁ

ҕ ȁ  ȁ ‼̕ ≠ - ȁ ȁ ̕╠ -↔ᵹȁ

ṭ ȁ ȁ↔ ̕ - ȁ ӥȁ ̕ - ȁ ᴯȁ

̕ -ᴋ ȁ ȁDerick̕ - ȁ ȁ ₣ ̕

- ᾣ ̕ - ȁ ᶃ ֜̕ - ȁị ῑ҆̕

- ѿ ȁ ̕ - ȁ ̕ - ѿ₄ȁ Ҭᴯ̕

ѿ -↔ ̕ - ȁ ̕ - ѿ ȁ↔ҚҚ̕ -

ῐȁ↔ ̕ Ḥ -ᵥ ȁ ̕ - ȁ ̕ᾣ Ḡ

Ḥ - ȁ ȁ ₣̕ Ῑ Ḡ - ȁ ̕ - ȁ

ȁ ⱬ ̕ ├ - ȁ ȁ ̕ - ֹῐȁ ̕

- ֒ ȁ ̕Ҭ ⇔ҙ - ȁ ̕Ҭ - ҆ ̕

- ̕ - ₣ ̕ῐῃ - ̕ῐ - ѿ ̕ ≠

- ̕҉ - ̕ ֟- ̕ -↔ —̕



 

 

- ү̕ - ̕ - ᶃ̕ - ̕ - ̕

├ - ȁ ̕ᾣ ├ -↔ѿ ȁ ̕ - ֦̕Ҭ

-ᴋ ̕Ҭ - ̕Ҭ - ̕ - ̕

- ̕ - ѿ̕ - ̕ - ↨̕ ҆ Ḥ - ̕

҉ - ̕ Ῑ Ḡ - ҼҼ̕ ẫב Ḡ -↔ ̕ תּ -

ᴯ̕ ֲ Ḡ - ̕ - ẫ̕ - ȁ ȁ ̕

Ҭ ֲ Ῑ Ḡ - ȁ ᴂ ̕ ӗ -↔ ȁ ̕ Ḥ ү -

ȁ↔ ̕ -҆ ȁ ̕ Ḡ - ȁ↔ ̕ῐҙ

- ȁ  ̕ῐҙ - ҼҜȁ ̕ ֣ - ȁ ̕ԓ ├

- ȁ↔ ẫ̕ - ȁ ╠̕שּׂ ף - ҈ ȁḡ

̕ ⱴ - ȁ ̕ - ⱴ ȁ ᴯ̕ ֟- ȁ

̕ӄ - ᴑ ȁ ӥ ̕Ӝ - ȁ– ̕ - ȁ

₄̕ - ȁҀ ̕ - ȁ ̕ ү Ḥ - ̕

- ḍȁ ѿ ̕ - ↨ȁ↔ ̕ Ḥ - ᾣȁ

̕ ֲ Ḡ - қȁ ᴯ̕ԝ - ȁ ֦̕ Ҽ - ȁ

↔ ̕ - ȁҀ ̕ - ȁ ̕ӗ - ȁ ᴪ

ᴪ̕ - ᴶ̕ᴧ - ̕ҬḤ - ̕Ҭ ├ - ̕

Ҭ - ֞ ̕Ҭ -Ҁ ̕Ҭ - ̕ - ̕

- ̕ Ḥ - ̕ - ḍ ̕Ԑ - ȁ ̕ ├

- ̕ ל - ѿ ̕ ӏ - ᾝ̕ -  ⱬ̕ Ḡ - ̕

- ̕ - ῐ̕ҙ Ḥ -Ҥ ῐ̕ - ̕

ᾝ - ̕ - ̕Ḥ ֲ Ḡ -҆ⱬ̕Ḥ - ̕

- ҆̕ ├ - ̕ - ῑ̕ ├ ט- ̕

- ̕ ⇔ ├ - ᾛȁ ̕ - ̕ ҆ -Evitaȁ



 

 

̕ - ̕ - ӽ̕ - ̕ -ԍ≠ ̕

ӽᾝ - ᴯᴯ̕╠ ֲ Ḡ -– ̕ - ̕ - ̕

- ̕ - ̕ - ̕ - ̕ -

̕ Ḥ -҆ ̕ - ̕ -ᴋ ̕ - ̕

- ᾠ ̕ Ḡῐ - ̕ - ̕ -҆ ̕

- ̕ ⇔ ├ - ̕ ֟- ֒ ̕ - ̕

- ̕ - ̕ - ᶃ ̕ ֲ Ḡ - ̕

- ̕ - ̕ Ḥ ├ - қᴯ̕ - ̕

- ̕ ├ - ̕ᾣ - ᴯ ̕ -

̕ ├ - ̕ -



 

 

- ӈ̕қ ├-  ̕ Ḥ ├- ̕ ├ - ̕ -

̕ ᾝ ├ - ̕қ ├ - ȁ ᴿ ̕ ᾝ Ḥ -

̕ ῌᾥ -Stanley̕ Ḥ-Cindy Chen G̕IĈ Government of 

Singapore Investment -̃ShutingȁTiffanyKok G̕oldman Sachs-TrinaȁChristina T̕aikang 

HK-Orchid YeȁJim̕J.P.Morgan-Linda̕Willing Capital Management-↔ ̕UG 

Investment-Abbie Wu̕ Ten Asset Management-Ni Haihui̕ Prudence Investment 

Management-Lucy P̕rimas Asset Management-Fiona L̕MR Partners-Jinsong Du  ̕ Dantai 

Capital-Chao Wang̕China Universal Asset management-Raymond Fu̕Cederberg 

Capital-Luke 441ᵝ ῤ Ȃ 

 2022 2 24  

 ᴍ  

҉ Ὲ ֲ

 



 

 

1. ҙ ֟  

ң ꜜⱬ Ὲ̆ ₮ѿ ӊ ̆ ᴨ ̆

֟ Ҭ ֟ ̆֟ ̆ ԍ Ȃΐᵣ

ҹ̔ 

̂1̃ ᴨ ̆ ᵣ  

ᴨ ̆ ᵞ ȂῈ

100-110҆ ̆ ᾟ ̆ Ὲ ֟ Ȃ 

╠Ὲ ᵣ ̆ʟ ⱬ ̆ ῏ 2020

Ȃ ̆ ẫה 10.1-10.3 ̕ ֟ Ҋ ̆ №

ᴨ ᵞԍ 300ᾝ/ Ȃ 

̂2̃ ֟  

҉ ל ̆ ₃ 88% ̂ 6ҩ ╠

ה ҉ ̃̕ ╠Ὲ ₮ ҹ ֟ ֟₮̆₮ Ҭ ̆

2022 1 ᴍ₮ 150҆ ̂ ̃Ȃ 

̂3̃Ῑ  

ᵣ҉̆Ὲ Ῑ Ҋ Ȃ2021ל 11 ᴍ ῃ 8.8ᾝ

/ ̆ Ὲ ∆ Ȃ2022 Ὲ Ῑ Ȃ2022

1 ᴍ ῃ 8-8.5ᾝ/ ̆ ̂ ῒז Ԏ̃9ᾝ/ Ҋ̆ץ

Ὲ ╠ Ȃ 

ᵣ ̆Ὲ Ῑ ҙⱵ ֟ ̆ ֟ ҹ ̆ᵖҍ ╠

ᴍ ׅ ѿ ȂῈ ̆ⱴ Ⱶ

̆Ạ ׂ ֟ ̆ Ḡ ֟ Ȃ 

2. ҙ Ԉⱬ ѿ  

̂1̃ ֟ ᴨ ғ Ҭ  



 

 

ѿ ̆ ҙ ̆Ὲ ҙ ҙ ᾢȂ2021 ῃ ̆Ὲ Ῑ

ҙⱵῃ ҉ 95% ̆ Ȃ 

̂2̃Ῑ ᴨל  

2021 ₮ ῃ ᵞԍ 6.3ᾝ/ ̆ ╧ ҉ ̆ Ῑ

2020 Ҋ 0.2ᾝ/ Ȃ ᴇ ̆2022 1 ᴍ

₮ ῃ ҹ 6.5ᾝ/ ̆ └ ҹ ̆ ᴨל ̆ ᵣ ≠Ȃ 

̂3̃ ҙ  

ҙ ᶛ ѿ 2̆021 ᶛ 14%̆ ᶛ 2%Ȃ

Ὲ ̆ ֟ 2.65ַ 2.85ַ

Ȃ ̆Ὲ Ӟ └ ֟ ҙⱵȂ 

3. ҉Ḇ ȁ ̆ ẫ ֟  

̂1̃ ⱬ 

Ὲ ҍ└ ̆ ⱬȂ ҉̆ Ҭ ҙ

῾ ֲῈ ̆ ῒԊҙ ̆ ῒᵬҹ ҙⱵ ᵝ̆ ῤ ҙ

Ⱶ ̆ Ԉ̆ ≠Ҭ ̕ ҍ Ⱶ ̆

ҍ ҹ ᵬ ̆ⱴ ҙ ҍ ̕ⱴ ᵣ

̕ Ὲ ⁞ ̆ ҙⱵ Ғҙ Ȃ└ ҉̆ Ῑ Һ

ҙ Ԋҙ ᴩֲ└̕ ̆ ᵝ ꜚ ᴩֲ└ ᴋ└ ̆

∆ Ȃ 

̂2̃Ҥ  

Ҥ └ ̆ῃ Ȃⱴ ̆Ҥ ₮῏̆

ҹ̆ῃ Ҋ ȂῒҬ̆ⱲῈ ȁ №≢Ҋ

40-60%Ȃ 

Ҥ׆3̃̂ ᴑ  



 

 

2021 ̆ Ὲ ̆ľҤĿ ̆ Ҥ׆ ᴑ̆

ᴋ Ȃ Һ֟ҙ῏ └ ᴇ └̆ ᴋ

ᴇ └̕ ľׂ ֟ ᴋ Ŀ ̆ ᶭ

ᴋֲ̕ ҍ └ ̆ⱴ ҹ ̕ⱴ

̆ ≠ ῏ ֲ └ ̕ Ғҙ ⱬ̆ⱴ Ⱶ

̆ ׆Ҥ׆̆└ ȁҌᵬҹ ҹȂ 

̂4̃



 

 

ⱬῙ ҙ ̆ ȁ ֟ ̆ ᵈ֟ҙ Ȃ∆ ⅞ 2022

2ַ ̆ ̕҉ץ30% 2000҆ ̆ 40%Ȃ 

҉̆Ὲ Ӟᴪ ȁ֟ ȁ ꜚ ᴇ

ҍ ̆ Ȃ 

҉̆ ң ҙ֟ ̆ ׂ ≠Ȃ 

ԋȁQ&A 

̂ѿ̃Ῑ ҙⱵ 

1. Ὲ Ῑ ₮ ⅞ҹ ̙ 

Һ̔ ԍ 2022 Ὲ̆ 2022 ₮ ҹ 1800҆ Ȃ

Ὲ ֟ 4600҆ ׆̆ Ὲ̆ ⅞ҹ ֟₮ ̆

֟ ֟Ȃ 

2. Ὲ 2022 ᴇ ᵥ∞ ̙ 

̔ ᴇ ᵞ̆ ҙ ԍ Ԏ ֟ Ȃ 

ᶫ׆ ̆֟ № ̆ᵖ ̆֟ ῃ₮ Ȃ ╠

ԍ ҬȂ׆῾ҙ῾ Ὲ ῃ ̆ ╠

ᶭ ԍ ̆Ῑ ֟ ̆ Һל ֟

Ȃ 

׆ ̆ ̆ ѿ ҹ ᴰ Ȃ 

∆ 2̆022 ҉ ᴇ ᵞᵝ ̆ ҙ֟ ⱴ Ȃӏ ᵀ ̆

2022 ҈ ᴇ ῀Ҋѿ ҉ ̕ ᵀ 2̆022 ׅ ԍ

ᴪ Ԏ ᵝ ̆ 2023 ῀Ҋѿ ҉ Ȃ 

№҉ץ̆ ֽᶫ ̆ΐᵣᵥ ῀Ҋѿ ̆ ∞ ̆

Ȃ 

3. 2022 ҉ ᴇ ̆ Ὲ ᴪ⁞ ̙ 



 

 

̔ ╠Ὲ ᶫ ⱬ ̆ ה֟ ץ Ὲ ȂῈ

Ҍᴪ⁞ ȂῈ ᴪ ⅞̆ └ ̆ꜜⱬ

₮ Ȃ 

4. Ὲ ╠ ה ̙ 

̔Ὲ ҉ ᴇה ₮ Ȃ 

2022 1 ᴍῈ ֟ 450ᾝ/ ̆ ԍ ה ᴇ Ȃ ╠

Ὲ Ạ ѿ ה ̆Ҍ Ҋ ᵝה ᶫ ’Ҍѿ̆ ȂҊ

ᵝץ≠ ҹ╠ ̆ ה֟ ȁ ⱬȁ

ה ᴇ ̆ Ạ₮ ה ‗ ̆ᵖ ᵣ҉ Ҍ Ȃ

╠̆ ה ᴇ ᵞ̆ Ὲ Ῑ Ȃ 

5. Ὲ ׂ ₮ Ҭה ȁ ̙ ᴪ ᴇ

̙ 

̔Ὲ ֟ Һ ҹ ̆ ╠ ה ̆

̆ Ҍ Ȃ 

6. Ὲ ╠ Ҭ҈ᾝ ̙ 

̔Ὲ ╠Һ ֟ľԋᾝ Ŀ ľ҈ ֜ Ŀ ֟

Ȃ 

ᴪ҉ ҈ᾝ ѿ ԋᾝ ̂ ᾥῈ ̃ ֜

֟ ̆ ȁ ᵞȁ ̆ѿ ᵬҹ ̆

ԋᾝ Ҋ ̆Ҍ ᵬҹ ᶏ Ȃ 

Ὲ ľ҈ ֜ Ŀ ֟ ̆ ᴪ҉ ľ҈ᾝ Ŀ

ȂῈ ľ҈ ֜ Ŀ ֟ 10ᵩ ̆ ȁ

̆ҍԋᾝ ҈ᾝ ̆ 2*[ 1* 1] ҈ ֜

֟ ֟₮ ҈ ֜ ̆ΐ ֜ᴨל ̆ῒ



 

 

ΐᴨלȁ└ ȁ ᵞȂ 

҈ ֜ ԋᾝ ̆ ҹῈ ף ̆ ╠

Ὲ ף ᵣ 90%Ȃ 

̆Ὲ ֜ ֟ ⌠ ╠ Ҥ ֜

֟ ҉ Ȃ 

7. Ὲ ╠ Ҭ ᵥ̙ 

̔Ὲ ╠ Ҭ̆Һ Ҭԍ 4 ῤ̆ץ ԍ 4 ̆ ᵣ

ᵞ̆ᶫ ⱬ Ȃ 

8. Ὲ ҙ ̆Ὲ ᴪ ‰↕ ֟ ֟ ⁞ṿ̆

╠ ᵣ ṿ ҹ ̙ 

̔Ὲ ᴪ ‰↕̆ ֟ ֟ᾟ№ ⁞ṿ̆ Ὲ

ᵣ̂ ̃ ṿ 2500ᾝ/ Ȃ 

9. ╠Ὲ ᵬ῾ Ῑ ⱬ ҹ ̙ 

̔ ₃ ̆ ᵬ῾ Ῑ ̆ ᴆ ̆ ╠Ὲ

ᵬ῾ Ῑ ⱬ 1100-1200 Ȃ 

10. Ὲ Ῑ ľῈ + Ῑף +῾ Ŀ ’̙ 

̔ľῈ + Ῑף +῾ Ŀ ԍ 2017 Ῑ ҙⱵ ̆

Ҍ ̆ Ῑ ҙⱵ ⱬ ̆ ΐ ȁ

ȁ Ҭ ȁ └ ᴨ̆לῈ Ῑ ⱬҺ ᶭ ľῈ

+ Ῑף +῾ Ŀ Ȃ 

Ὲ Ῑ Ῑ Ῑ ⱬ 500 ҆ ̆ῒҬῈ ₮ 150

҆ ̆ ז ̂ ҍ ȁ῾ ᵬ ̃ Ῑ ⱬ 350҆ Ȃ 

Ὲ Ӟ ȁҍ ῾ ᵬ ̆ ҹ

῀ ̆ Ὲ Ῑ ⱬȂ 



 

 

ԍῈ Ῑ Ῑ Ҍ ̆ ᵬ ⌠ ᶃ

̆֟ ᾟ№≠ ̆ᴨל ᾟ№ ȂῈ Ῑ

ҍᵣ ̆ ῏ ̆ ₮ ᴨלȂ 

11. ԍ ᴑҙ ̆ ᴇ ҉ Ҭ Ῑ ̙ Ὲ

̆ ᵥ ᴇ ҉ ̙ 

̔ ᴇ ҉ ̆ ҩῙ ҙ ῍ ̆ ԍҬ

Ῑ ̆ Ῑ ᴑҙ └ ΐ ᴨלȂҬ Ῑ ѿ

֟ Ῑ ⱬ̆ ̆ ᴇ

҉ ̆ ᴇ ᴪ ӊ҉ Ȃ 

Ὲ ҹ ֟ȂῈ ̆ꜜⱬ Ҋ

ⱬ̆ ̆Һ ᵣ Ῑ ңҩ ̔ 

̆ᾟ№ ᴨ̆ל ҍ ᴑ ̆ ֟

ᴇ ל ∞̆ Ҭ ̆ ╠ ᴇ Ȃ ̆ⱴ Ⱳ ̆

ⱴ ᶏ ᴨל ⱬ Ȃ 

Ῑ ̆ᾟ№≠ ᴨ̆לᴨ ̆ ᴨל ̆

Ԉᴨל Ȃ ᶏ ȁ ȁ / Ὲ̕ף

ᵞ ̆ ᶏ ȂῈף 2021

ῃ Ῑ ҙⱵҬ ᵞԍ 5%Ȃ 

Ὲ ᴪ Ғҙ ̆ └ ̆Ӟᴪ

ᴇ ̆ Ῑ ̆ └ Ȃ 

12. Ҭ ᶛ ̆ ᴪ ̙ 

׆̔ ҉ Ҍ ȂῈ ᾟ№≠ Ῑ ᴨ̆ל ῏

╠ ᴇ ̆ Ҍ ̆ ῃ ̆

̆ᾟ№Ḡ Ҭ ῙȂ ̆



 

 

Ҍᴪ Ȃ 

13. ׂ ҉ ᴇ ̆ Ὲ 2022 ̙ 

̔Ὲ 2022 ҹ 120҆ Ȃ 

14. Ὲ ╠ ҍ ḠҙⱵ̙ 

̔ ȂῈ Ữ Ғҙ ֲ ̆ №

ᴇ ҹῈ̆ל Ҭ ֟ ᶫḤ ̆ ҍ Ḡṿ ᵬ

Ҍ Ȃ 

15. Ῑ ₮ ᴪ ̙Һ ֓ └ ̙ 

̔ Ῑ ₮ ᴪ ȁῈ ⱬ ⅞ȁῈ

ⱬ └ Ȃ 

̂ԋ̃Ῑ ҙⱵ 

1. Ὲ ᵥ∞ ׂ ̙ 

2̔020 Ῑ̆ ҙ   2019 ֟ ▼

̆ ҙԎ ҹҤ ̆ ҙ֟ Ȃ2021 ԋ ҈ ᴇᵞ ̆

ҙ֟ ⱴ Ȃ ᴇ Ҍ ̆ 2022 Ῑ ҙ

Ȃ 

̂҈̃ῒז  

1. Ὲ 2022 ⅞ҹ ̙ 

̔2022 ̆Ὲ ∆ ⅞ҹ 40-50ַᾝ ̆Һ ῀ ṽּת

ȁ ̆ ҉ ҙῙ ȁ Ῑ

ȂῈ Ҍᴪⱴ ̆Һ ⱬԍ ֟ ֟̆≠ ֟

Ȃ 

2. ׂ ҉ ᴇ ̆ Ὲ ⱬ ᵥ̙ 

̔Ὲ ῃ̆ ╠ ᵣ ⱬҌ ̆Ὲ



 

 

ⱬ Ȃ 

̆ ╠Ὲ Ữ ҹᾟ ̆ 2022 1 ̆Ὲ

120ַᾝ Ȃ ӊ ̆Ὲ ₃ ַ Ⱶ  ̕

ṽ ̆Ὲ ṽҬ ҹҬ ṽ̆ ễṽ ⱬ ȂғῈ

ῤ Ҍ ṽ̕ 

̆ Ῑ ҙⱵץ ̆Ὲ Ῑ ȁῙ ץ ȁꜚḠȁӲҙȁ

῾ ῏ҙⱵ̆ Ḡ ̆ ץ ᶫ ҹ

῀̆ ҙⱵ ‖ᴨלᵣ ̕ 

̆Ὲ Ữ ̆ ү ̆Ὲ

ᶏ ΐ Ȃ ̆Ὲ Ӟ ⱬ ᶫ

ΐ ̕ 

̆Ὲ ̆Ҥ ̆ ҹ≠

֟ ̆ Ḡ ⱬ̕ 

ᵣ ̆ ⱬ ̆Ὲ ╠ ԍ ῃ ȂẊᶏ ᵞ

ᴇ ̆Ὲ Ӟ ᾟ Ḥ ≠ Ȃ ȁ

ᾟ ̆Ὲ ᴪ ⱴ № ץ̆ Ȃ 


